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REPORT CONCERNING THE LIMITED REVIEW ON THE INTERIM CONSOLIDATED 
SITUATION OF SPECTOR PHOTO GROUP AS OF 30 JUNE 2009  
�
We have performed a limited review of the interim consolidated situation of Spector Photo Group as 
of 30 June 2009 in accordance with the recommendations of the “Institut des Reviseurs 
d’Entreprises/Instituut van de Bedrijfsrevisoren”.  This interim consolidated situation was prepared 
under the responsibility of the Board of Directors of Spector Photo Group. 
 
This review consisted primarily of the analysis, the comparison and discussion of the financial 
information that we received. It is consequently less elaborate than a full audit, the purpose of which, 
is to give a fair opinion on the net worth, the financial position and the consolidated results of the 
operations at year-end.  Accordingly we do not express an audit opinion. 
 
This review has not disclosed elements that could lead to significant corrections of this interim 
consolidated situation, taking into account that the valuation of the intangible assets of the 
Imaginggroup depends on the further positive evolution of the sales and the rentability which is 
linked to the transition to digital photography. 
 
Ghent, August 26, 2009  
 
 
PKF bedrijfsrevisoren      Grant Thornton, Lippens & Rabaey 
Statutory Auditor      Statutory Auditor 
Represented by      Represented by 
 
 
 
 
 
 
D. De Jonge                                                            J. Lippens 
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